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BY THE COMMISSION: 
MAR 2 3 2004 

- INTRODUCTION 

The Securities Division (the “Division”) of the Arizona Corporation Commission (the 

“Commission”) has forwarded to the Commission a proposal recommendin that the Commission 

repeal a published Division substantive policy statement. 

FINDINGS 

1. The Division has a number of policy statements, which are pub1 

Commerce Clearing House (“CCH’) Blue Sky Law Reporter. 

2. The policy statement Distribution of Identifying Statements and Preliminary 

er 17, 1986, Prospectuses, (the “Policy Statement”) was adopted by the Commission on S 

and published in the CCH Blue Sky Law Reporter at fT 9601. 

3. The content of the Policy Statement has been replaced by 

became effective March 8 ,2  

4. The Division has recommende 
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5. The Division has recommended that a notice of agency substantive policy statemen 

form be forwarded to the secretary of state for publication in the Arizona Administrative Registei 

to notice the repeal of the Policy Statement. 

CONCLUSION OF LAW 

The Commission has the authority for the proposed repeal of the Policy Statement under tht 
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ORDER 

THEREFORE IT IS ORDERED that the Policy Statement is repealed. 

IT IS FURTHER ORDERED that the Division prepare a Notice of Substantive Policy 

Statement regarding the repeal of the Policy Statement and forward it to the office of the secretary 

of state for publication in the h z o n a  Administrative Register. 

IT IS FURTHER ORDERED that this Decision shall become effective immediately. 

BY ORDER OF THE ARIZONA CORPORATION COMMISSION 

COMMISSIONER COMMISSIONER 

IN WITNESS WHEREOF, I, BRIAN C. McNEIL, 
Executive Secretary of the Arizona Corporation 
Commission, have hereunto set my hand and caused 

DISSENT 
(SD) 

This document is available in alternative formats by contacting Yvonne L. McFarlin, ADA 
Coordinator, voice phone number 602-542-393 1, E-mail ymcfarlin@cc.state.az.us 








